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Matters relating to the electron¡c presentat¡on of the audited financial reports

This audit report relates to the f ina ncia I reports of Visionwest Community Trust ("thê Trust") for the year ended 30 J u ne 2024 included on

Visionwest Community Trust's website. The Trust is responsible for the maintenance and integrity of the Trust's website' We have not been

engaged to report on the integrity of Trust's website. We accept no responsibility for any changes that may have occurred to the financial

reports s¡nce they were ¡nitially presented on the webs¡te'

The audit report refers only to the financ¡al reports named above. lt does not provide an opinion on any other information which may have

been hyperlinked tofrom these financial reports. lf readers of this report are concerned w¡th the inherent risks arising from electronic data

communication, they should refer to the published hard copy of the audited f inancial reports and related audit report for the year ended 30

June 2024 to confirm the informat¡on included in the audited {consolidated} f inancial reports presented on this webs¡te.

Legislat¡on in New Zealand governing the preparation and dissemination of financial reports may differ f rom legislation in other jurisd¡ctions.
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To the Trustees of Visionwest Community Trust 

Report on the Audit of the financial report 

Opinion 

We have audited the financial report of Visionwest Community Trust (the “Trust”) which comprise:  

a. the financial statements set out on pages 8 to 22, which comprise the statement of financial position as at 30 June 

2024, and the statement of comprehensive revenue and expense, statement of changes in net assets, and cash flow 

statement for the year then ended, and notes to the financial statements, including a summary of significant 

accounting policies; and 

b. the statement of service performance on page 5 to 7. 

In our opinion, the accompanying financial report present fairly, in all material respects: 

a. the financial position of the Trust as at 30 June 2024 and its financial performance and cash flows for the year then 

ended; and 

b. the service performance for the year ended 30 June 2024 in accordance with the Trust’s service performance criteria 

in accordance with the Public Benefit Entity Standards issued by the New Zealand Accounting Standards Board. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with International Standards on Auditing (New Zealand) 

(ISAs (NZ)) and the audit of the service performance information in accordance with International Standard on Assurance 

Engagements (New Zealand) (ISAE (NZ)) 3000 (Revised) issued by the New Zealand Auditing and Assurance Standards 

Board. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the 

Financial Report section of our report. We are independent of the Trust in accordance with Professional and Ethical Standard 

1 International Code of Ethics for Assurance Practitioners (including International Independence Standards) (New Zealand) 

issued by the New Zealand Auditing and Assurance Standards Board, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion. 

Our firm carries out other assignments for the Trust in the area of holiday pay consulting services. The firm has no other 

interest in the Trust. 

 

Independent Auditor’s Report  
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Chartered Accountants and Business Advisers 
Member of Grant Thornton International Ltd. 

Responsibilities of Trustees for the Financial report 

Trustees are responsible on behalf of the Trust for: 

(a) the preparation and fair presentation of the financial statements and statement of service performance in accordance 

with Public Benefit Entity Standards issued by the New Zealand Accounting Standards Board;  

(b)  service performance criteria that are suitable in order to prepare service performance information in accordance with 

Public Benefit Entity Standards; and  

(c)  such internal control as those charged with governance determine is necessary to enable the preparation of the financial 

statements and statement of service performance that are free from material misstatement, whether due to fraud or error.  

In preparing the financial report, the Trustees on behalf of the Trust are responsible for assessing the Trust’s ability to continue 

as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless those charged with governance either intend to liquidate the Trust or to cease operations, or have no 

realistic alternative but to do so. 

Auditor’s responsibilities for the Audit of the Financial report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 

is a high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs (NZ) will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or 

in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of the 

financial report. 

As part of an audit in accordance with ISAs (NZ) and ISAE (NZ) 3000 (Revised), we exercise professional judgement and 

maintain professional scepticism throughout the audit.  We also: 

• Identify and assess the risks of material misstatement of the financial statements and the service performance 

information, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of the Trust’s internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Trust’s 

internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by management. 

• Conclude on the appropriateness of the use of the going concern basis of accounting by those charged with 

governance and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Trust’s ability to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the 

financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the 

Trust’s to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements and the service performance 

information, including the disclosures, and whether the financial statements and the service performance information 

represents the underlying transactions and events in a manner that achieves fair presentation. 

• Perform procedures to obtain evidence about and evaluate whether the reported outcomes and outputs, and 

quantification of the outputs to the extent practicable, are relevant, reliable, comparable and understandable. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 

audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 
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Chartered Accountants and Business Advisers 
Member of Grant Thornton International Ltd. 

Restriction on use of our report 

This report is made solely to the Trust’s Trustees, as a body. Our audit work has been undertaken so that we might state to 

the Trust’s Trustees, as a body, those matters which we are required to state to them in an auditor’s report and for no other 

purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Trust and 

its Trustees, as a body, for our audit work, for this report or for the opinion we have formed. 

 

Grant Thornton New Zealand Audit Limited 

 

 

Auckland, New Zealand 

31 October 2024 

 



Visionwest Community Trust

Statement of
Performance

Service
Report

Vision and Mission

Visionwest Waka Whakakitenga exists to address homelessness, reduce poverty, support the elderly, and ensure

young people have hope for the future.

Our Vision is

Ti,antfanrued Lívet, Heakhg CnuruunÍtíet
He Oranga Tãngata, He Oranga HaPori

Our Mission is

f"i'"1'î3,n'0" I fi" Tanranakotta
Our mission is outworked through a faith-led kaupapa centred on values of whanaungatanga, aroha, mana

and manaakitanga. We believe that by supporting individuals as they work to answer their greatest needs

and achieve their life goals, we can see entire communities transformed. We recognise that many whãnau we

work with arrive with a wide range of complex needs, so to achieve our vision, we journey alongside individuals

and families and are active in the ongoing transformation work that enriches their lives and leads to healthier

and more connected communities. An att¡tude of willingness to innovate and grow to meet emerging needs,

together with our steadfast commitment to upholding the mana of every individual we support, is reflected in

our charitable objectives, which are outlined below.

Objectives
l. To encourage a spirit of Christian compassion within local communities, and to actively promote the message

of Christianity - love, hope, mercy and kindness - through the act of providing various social care and welfare

services for the under-privileged, needy and disadvantaged.

2. To provide direction and resources, whether financial or otherwise, in order to meet the social, emotional,
physical, spiritual and educational needs of the people in West Auckland area generally (and beyond).

3. To establish such service centres, programmes and facilities which enable the provision of appropriate social

services to local communities, including but not limited to: kindergarten and childcare facilities; healthcare

services; provision of temporaryand permanent accommodation and housing; educational development;

counselling services; employment training services and financial mentoring and support.

4. To assist those who experience financial and emotional hardship, and those who are disadvantaged in society.

5. To alleviate the diff iculties of those experiencing hardships, including f inancial hardship and to bring relief

through whatever means are available to the Trustees.

6. To initiate, establish and administer any social services for the people of local communities (including children,

the destitute and the elderly) who, for any reason, are in need of care and assistance.

7. To carry out such other charitable purposes within New Zealand as the Board shall determine after consultation

with the Glen Eden Baptist Elders' Board.

These objectives guide our service design and delivery, but not all wellbeing and spiritual elements can be

objectively quantif ied for auditable purposes. As our organisational capacity grows, we seek to improve our
qualitative research and reporting that will allow a wider understanding of our ability to meet and succeed in

meeting the relational wellbeing objectives outlined above. The following statement of our service provision

reflects measures that meet our objectives and align with service contract requirements.
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Objective l: Prioritising âccess for Mãori

Visionwest prioritises building Kaupapa Mãori capabilities and capacity throughout the organisation, particularly

front-line services. This is reflected in our Visionwest Huia Mai approach, which is mandated to establish culturally

responsive, whãnau-centric care for people of many different cultural, ethnic, and religious backgrounds with a

particular focus on Kaupapa Mãori to:

. Ensure warm, dry, and safe accommodation for whãnau who have experienced homelessness.

. Nurture and support rangatahi in educational and employment aspirations through mentoring and training.

. Provide Kaupapa Mãori trauma informed family harm specialist care with a qualified team of Mãori and

Pasefika specialists (Mãtanga Oranga).

. Provide Kaupapa Mãori informed and Kaupapa Mãori led youth development services (Öhinga Tú).

The data below represents the total number of Mãori clients who, in the reporting period, have received services

that reflect our three focus points outlined above. As the total number of whänau accessing support for kai has

declined, this is reflected in the lower numbers for Mãori whãnau.

Number of Mãori whãnau engaged ín:

Supportive Housing 455 459

Kai/Food 19c2 3368

Social Supermarket 501

Financial Mentor¡ng 177 125

Other health, community and

education services
1c27 1260

objective 2: Addressing homelessnêss

Visionwest Waka Whakakitenga exists to end homelessness in Aotearoa New Zealand. We partner with others to

ensure every New Zealander is housed in a warm, dry, safe, and affordable home. We are committed to prov¡ding

community-based supportive housing throughout our communities, coupled with the provision of wraparound

supports. Our focus is on continuing the Housing First programme in Auckland and other areas in need, working

collectively to address homelessness. Most recently, Visionwest has established youth housing services which
include My Whare and Whare Hiwa.

The numbers below reflect the total number of families housed in Visionwest Long Term, Housing First and Rapid

Rehousing properties as at the end of the reporting period in Christchurch and in Auckland. The proportion of

whãnau having successfully sustained their Visionwest tenancy reflect those who have been housed by our team

at the beginning of the year and who are still housed in a Visionwest property at the end of the reporting period.

Number of whãnau
permanently housed

390 356

Proportion of whãnau having
successfu lly sustained their
Visionwest tenancy

89.Oo/o 91.5o/o

Objective 3: Supporting independent living at home

Visionwest provides care and support for older people and those with disabilities so they can enjoy living

independently in their own home. This aligns with our missional objectives to administer social services for local

communities who, for any reason, need care and assistance. This work is carried out by Visionwest's team of

trai ned Su pport Workers.

The numbers below reflect the total number of clients who have received Visionwest Home Healthcare services

for both maintaining and improving independence during the reporting period'

Performance lndicator Actual This Year Actual Last Year

Performance lndicator Actual This Year Actual Last Year
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Performance lndicator Actuâl This Year Actual Last Year

Number of Clients supported to maintain
or improve independence at home

73't2 8350

Waitemata 3063 3571

BoP/Lakes 2221 2443

Waikato 2024 2336

Objective 4: Relieving financial hardship

Visionwest is committed to the continuing development of our wraparound service approach to meet the needs of

whãnau and increase communit¡/ wellbeing. Our focus is on services that can lead to increased f inancial and food

security. We work with a range of community organisations and partnerships to provide assistance by:

. Distributing donated food goods to those in need - either directly through our Pãtaka Kai or through other

commu nity organisations

. Providing greater f reedom of choice for whãnau through Manaaki Kai, Visionwest's Social Supermarket

. Providing personalised financial mentoring to those who want support with their financial challenges through
our Money Mentors service

The below data represents the total number of whãnau accessing these services.

Numbe¡ of Whãnau receíving financial hardship assistanee

Kai/Food 5315 8503

Social Supermarket 1348

Financial Mentoring 537 443

Objective 5: lncreasing Community Wellbeing

To provide direction and resources, whether f inancial, emotional, practical or otherwise, to meet the social,

emotional, physical, spiritual and educational needs of the people in West Auckland and beyond. Visionwest
provides practical support through a range of services that complement each other and ensure a holistic
approach to caring for our community. This includes:

. Youth mentoring and employment support (Ohinga Tu).

. Community connection and navigation support services (Whãnau Centre).

. Trauma informed care and reconciliation (Mãtanga Oranga).

. Counselling and one-on-one therapy (Wellbeing Centre).

. Early childhood education (Eden Cottage Kindergarten).

The numbers represented below is the total number who have received the above services. The lower numbers of

whãnau being supported through Community Connectors reflects changing needs. ln the previous financialyear,

Community Connectors responded to supporting whãnau through the Auckland Flood and Storm Relief and

through COVID-19 isolation. The self-isolation requirements ending in August 2023 and less immediate support
needed for the Auckland Flood and Storm Relief reflects the lower needs for this f inancial year.

Number of Whãnau supported for other social, emotional, and educational needs r

Õhinga Tu 451 398

Whãnau Centre 544 1590

Wellbeing Centre 500 508

Mãtanga Oranga t9l 114

Performance lndicator Actual This Year Actual Last Year

Performance lndicator Actual This Year Actual Last Year

Eden Cottage 4A 46
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VISIONWEST COM MU N ITY TRUST

STATEMENT OF COMPREHENSIVE REVENUE AND EXPENSES

FOR THE YEAR ENDED 30 JUNE 2024

Notes 2024

s

2023

s

Revenue from non-exchange transactions
lncome from Health Care Services
lncome from Education Services
lncome from Housing Services

lncome from Other Services

Rental lncome

Operational Govemment and other grants

Donations-in-Kind and Seruices-in-Kind

Donations and Fundraising

17

17

72,L82,985
L,979,37 4

12,438,638
5,229,274

20,588,049
248,81O

2,445,613
L77,618

67,60r,294
95r,637

9,754,316
5,100,346

18,469,918
910,670

2,962,687
78,204

115,190,361 tos,829,O72

Revenue from exchange transactions
lnterest income

Other lncome

314,015 257,782
5,230

314,015 263,OL2

Total revenue 115,504,376 LO6,O92,O84

Expenses
Employee related expenses
Donationsìn-Kind and Services-in-Kind

lnterest expense
Depreciation, amortisation and write-off expenses
Other expenses

17

92,998,4t7
2,445,673

832,L28
686,356

22 3L 013

74,867,3L2
2,962,697

482,872
529,433

26,O20,47t
I

Total expenses t18,3o2,528 104,856,775

Total surplus for the year 12,798,1511 1,235,309

Other comprehensive revenue and expense
Revaluation of Land and Buildings (6,L02,1

Total comprehensive revenue and expense for the year (8,900,2
-2-91------------a.,-a-E-sr-0-9-0--.78) 5,720,309

These financial statements should be read in conjunction with the notes to the financial statements
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VISIONWEST COMMU NITY TRUST

STATEMENT OF CHANGES IN NETASSETS

FOR THE YEAR ENDED 30 JUNE 2024

Openinq balance al1 July 2022

Asset Retained Surplus Total Net Assets
Revaluation

Resewe

29.O72,163 26,958,069 56,030,232

Surplus for the year
Other comprehensive revenue and expense 4,485,000

1,235,309 'l,235,309
4,485,000

Closino balance at 30 June 2023 33.557.1 63 28,193,378 6't.750,541

Surplus for the year / (loss)

Other comprehensive revenue and expense

Prior vear adiustment

(6,1 02,1 26)
Q,7s8,151)

48

(2,798,15r )
(6,r 02,126)

48

Glosinq balance at 30 June 2024 27,455,037 25.395.275 52.850.31I

These financial statemenls should be read in conjunction with the notes to the financial slatemênts
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VISIONWEST COMMU NIry TRUST

STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2024

ASSETS
Current
Cash and cash equivalents
Current lnvestments
Receivables from non-exchange transactions
Prepayments

Notes 2024 2023
s

6 6,899,523 6,393,814
- 4,153,292

7 8,839,839 7,524,641
400,443 610,630

$

Total current assets

Non-current

16,139,805 18,682,377

Property, plant and equipment 9 76,105,915 81,702,231

Total non-current assets 76,105,915 81,702,23'l

Other
Other assets 10 227,432

TOTAL ASSETS 92.245.720 100,612,040

LIABILITIES
Current
Trade and other creditors I 7j62/32 5,781,911

Employee entitlements 21 10,083,449 9,412,627

lncome in advance 2,960,837 4,238,940
Loans and borrowings 18 361,791 393,908

Total current liabilities 20,568,509 19,827,386

Non-current
Loans and borrowings 18 16,798,900 17j26,080
Provisions 11 2,O28,O0O 1,908,033

TOTAL LIABILITIES

NET ASSETS
Retained Surplus 25,395,275 28,193,378
Asset Revaluation Reserve 27 ,455,037 33,557,1 63

Signed for and on behalf of the VisionWest Community Trust

,rH's--' Soqur"^,
Daniel Barthow
Chairperson

Stephen Parker

Deputy Chairperson

These financial statements should be read in conjunction with the notes to the financial statements Page 10 of 22



VISIONWEST COMMU NITY TRUST

CASH FLOWSTATEMENT

FOR THE YEAR ENDED 30 JUNE 2024

Cash flows from oþerat¡no activ¡t¡es

Receipts from tradi ng activ¡t¡es

lnterest rece¡ved

PaVments to suppliers and employees

Net cssh flowsÍrom operating oct¡v¡t¡es

Cash flows from investinq activities

Purchase ofproperty, plant & equipment
Net cash flowsfrom ¡nvesting octivities

Cash flows from financino activilies

lnvestment in term deposits

Repayment of borrow¡ ngs

lnterest paid

Net cash flows from rtnancing øctiv¡ties

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at the beg¡nn¡ng oftheyear

Cash and cash equivalents at the end ofthe year

Notes 2024 2029

r70,r42,603
314,015

(LLL,720,670l

19 $,263,s92l/

(L,r92,1661 14,784,Oosl
(t,rs2,t66l (4,784,OO9]'

s $

ro2,t84,952
257,782

(101,s89,942)

852,792

4,L53,292
(359,297)

(1s3,292)
(413,48s)
(482,872)(83 2,L281

2,96L,867

505,709

6,393,814

(t,o49,6491

(4,980,866)

rL,374,680

6,899,s23 6,393,814

These financial statements should be read in conjunction with the notes to the finãncial statements Paae 11 ol 22- 



VISIONWEST COMM UNITY TRUST

NOTES TO THE FINANCIAL STATÊMENTS

FORTHEYEAR ENDED 3O IUNE 2024

Iolel.;-Be¡or¡i.ogl¡ti¡a

Vis¡onwest Community Trust (the "Trust") is a châritable organisation, based in West Auckland, lvhich is ¡ncorporated under the Charitable Trusts Act

1957 and reg¡stered under the char¡ties Act 2005.

Vis¡onrest Commun¡ty Trust has been offering community-based seru¡ces which ¡ncludes Community Hous¡ng, Home Healthcare, Money Mentors,

Chaplaincy, Wellbeing Centre, Employment & Educat¡on, Ohingâ Tu, Huia Ma¡, Whai Manaak¡ Kai to people in West Aucklând s¡nce the 1980's. lhe
Trust was formally incorporated as the Friendsh¡p Centre Trust ¡n '1988 in response to a growing des¡re of the Glen Eden Baptist Church to help those

in need in the local community. The Trust started out small with a drop-¡n centre at the Glen Eden Railway Station as a place where friendships were

formed. The Trust responded to the needs present ¡n the community and grew to be one of the largest commun¡ty based Trusts in West Auckland.

ln 2010 the Fr¡endsh¡p Centre Trust became Visionrest Community Trust. The name evolved from the Trusl's pass¡on and vis¡on of hope and

transformat¡on for fam¡l¡es l¡v¡ng in West Aucklãnd. Visionwsl Community Trust now provides a rânge of communily services to more than 20,000

individuals and families every year, with a rcnderful staff and volunleer base of over 1,500 people. The Trusl now has a nãtional reach responding to
needs ãround the country. with a m¡ssion of build¡no hoDe tooether.

The financial slatements presented here are for Visionwest Commun¡ty Trust.

The financial statements for the year ended 30 June 2024 were autho¡ised for issue in accordânce with a resolution of the Trustees on the 30th

October 2024.

ÌfoúelillatenÊû-orcoo¡l¡a!¡Ê

These financial statements have been prepared in accordance with Generally Accepted Account¡ng Practice ¡n New Zealand ("NZ GAAP") and the

Financial Reporting Act 2013. They comply with Public Benefit Entity lnternational Public Sector Accounting Standards ('PBE IPSAS) and other

applicable financ¡al reporting standards as âppropriate that have been authorised for use by the External Reporting Board for Not-For-Profit entities.

For the purposes of comply¡ng with NZ GAAP, the Îrust is a public benefit Not-FotrProfit entity and is applying 
.Iier 

1 NolFor-Profit PBE IPSAS as ¡l

has expend¡ture of more than $30 MÌllion. These financial statements are in compliance with Ter I Not-For-Profit PBE Standards.

@
There have been no changes in Accounting Policies.

Measurement Category

PBE I PSAS 41

Financial Assels

Cash and cash equ¡valents

Receivables

Tem investments

Financial Liabilities

Trade and other creditors

Loans and borrowings

Amortised Cost

Amortised Cost

Amort¡sed Cost

Amortised Cost

Amort¡sed Cost

(b) lmpairment
PBE IPSAS 41 requires the Trust to recognise an allowance for ECL'S for all debt ¡nslruments not held at fa¡r value through surplus and deficit. Upon

the adopt¡on of IPSAS 41 on I Jvly 2022, the Trust d¡d not recognise any addit¡onal ¡mpairment.

{c) Hedge accdúing
At the date of initial appl¡cation, the Trust have no exist¡ng hedging relationships.

Nole ó: Suhmã¡v of Slgn¡flcent Account¡ng Pollc¡es

The accounting policies set out below have been applied consistently to all periods presented ¡n these f¡nancial statements

These fi nan c¡ al statements shou I d be read ¡ n conj u nctlo n with the notes to the f¡ nanc¡ al statements Page 12 o'f 22



VISIONWESTCOM MUNITY TRUST

NOTES TOTHE FINANCIAL STATEMENTS

FORTHEYEAR ENDED 30 IUNE 2024

4.'l Basis of Mêasurement

The fìnanc¡al statements have been prepared on the basis of histor¡cal cost, except for land and build¡ngs which have been measured al fair value.

4.2 Functional and Presentational currencv

The financ¡al statements are presenled in New Zealand dollars, which is the Trust's functional currency. All values are rounded to the nearest

dollar unless otheM¡se stated.

4.3 Revenue

Revenue is recognised to the extent that it ¡s probable lhat the econom¡c benefìt w¡ll tlow to lhe Trust and revenue can be rel¡ably measured.

Revenue is measured at lhe fair value of the consideratìon received. The Trust receives revenue as a result of both exchânge and non-exchange

transact¡ons,

Revenue from Non-Exchange Transactlons

Revenue from non-exchange transactions is recognised in the period when lhe Trust prov¡des the seru¡ces. The major¡ty of the consideration for

lhese seru¡ces is received from Contract revenue from the Minislry of Health, Te Whata Ora, Ministry of Educât¡on, Min¡stry of Social Development, TEC, and

Government and non-Government Grants for the provision of home healthcare; early childhood, youth and adult education; housing; counselling and

budgeting seruices.

Renta¡ lncome

Rental income arising from resident¡al rental premises ¡s accounted for on a straight-line basis over the lease term.

Donations
Donalions are recognised as revenue upon rece¡pt ând include donations from the general public and donãtions received for specific programmes

or seruices. Donat¡ons-in-kind (including food) are rece¡ved by our Commun¡ty Banks. Donat¡ons-in-k¡nd such as food are not reliably meâsurable at the time

of rece¡pt. Therefore, the entity recogn¡ses donation in k¡nd revenue based on the actual delivery or dislr¡but¡on of free food during lhe period.

Seruices-in-kind are hours of work provided by volunleers throughout our Trust's seryices,

Grant Revenue

Grant revenue includes grants g¡ven by olher char¡table organisat¡ons, philanthropic organisations ãnd businesses. Grant revenuè is recogn¡sed when

the cond¡tions attached lo the grant has been compl¡ed with. Where there are unfulf¡lled condilions attached to the grant, the amount relating to the unfulf¡lled

condition ¡s recogn¡sed as a liabilily and released to revenue as the cond¡t¡ons are fulfilled.

Revenue from Exchange Transactlons

These are trânsactions that the Trust either receives or g¡ves value to or from another individual or gives approx¡mately equal value in exchange to

another ent¡ty.

lnt6rest lncome
lnterest revenue is recognised as ¡t accrues, us¡ng the effective interest method.

4.4 Leasês

All ¡eases âre classif¡ed as operating leases where the lessor retains substant¡ally the r¡sk and rewards of ownership of an asset-

Payments made under operaling leases are recogn¡sed in the reported surplus or deficit on a stra¡ght-l¡ne basis over the term of the lease. Lease

incent¡ves received are recogn¡sed as an integral part of the totãl lease expense, over the term of the lease. Assoclated costs, such as insurance, are

expensed as incurred.

These fi nanci al statements shou ld be read i n conj u nction with the notes to the fi nanci al statements Page 13 of 22



VISIONWEST COMM UNITY TRUST

NOTES TO THE FINANCIAT SÏATEMENTS

FORTHEYEAR ENDEO 3O IUNE 2024

4.51¡l]a¡d¡Llri¡I¡¡neds

Financ¡al assets and financ¡al liabilitìes are recogn¡sed when the Trust becomes a party to the contractual prov¡s¡ons of the finâncial instrument'

The Trust derecogn¡ses a finâncial asset (or lvhere applicable a part of a financial asset, or part of a group of similâr financial assets) when the rights

to receive cash flore from the asset have expired or âre wived, or the Trust has lransferred its r¡ghts to rece¡ve cash flom from the asset or has

assumed an obl¡gat¡on to pay the received cash flom in full without maler¡a¡ delay to a third party: and either:

- the Trust has transfened substant¡ally all the r¡sks and rewards of the asset; or

- the Trust has ne¡ther transferred nor reta¡ned substantially all the r¡sks and rewrds of lhe asset, but has transferred control of the asset.

¡) ln¡tial recognitiil and measurement

Financ¡al assets are class¡f¡ed, at init¡âl recognition, as subsequently reasured at amort¡sed cost, FVOCRE, or FVTSD. The classification of financìal

assets at initial recogn¡tion depends on the financial âsset's contractual cash flow charactetistics ând the T¡ust's business model for managing them.

Finäncial assets are classified using the following categories which ãlso determines lheir subsequent measurement:

. F¡nancial ãssets at amort¡sed cost;

' Fair value through other comprehens¡ve revenue and expense (FVTOCRE); or
. Fa¡r value through su¡plus or deficit (FVTSD).

Financ¡al âssets are clâss¡f.ied to the above categories on the bas¡s of both:

a) The entity's mãnagement model for financial assets and

(b) The contractual câsh flow characteristics of the financial asset.

F¡nanc¡al asset shall be measured at amortised cost if both the following conditions ãre met and ¡s not designated as FVTSD:

. The fìnancial asset is held with¡n a management model whose objective is to hold financial assets ¡n order to collect contractual cash flow and

.The conlractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of princ¡pal and ¡nterest on lhe

pr¡nc¡pal amount outstanding.

These âssets are subsequently measured at ãmortised cosl using the effective interest method. The amortised cost is reduced by impairment

losses. lnterest income, foreign exchange gains and losses and ¡mpairment are recognised in surplus o¡ delicit. Any gain or loss on derecognition is

recognised in surplus or defÌc¡t. The Company's cash and cash equivalents, trade and other receivables and Mortgage receivables are classilied and

measured at amortised cosl. These assets were previously class¡fied as "loans and receivables".

F¡nãnc¡al assets shall be measured at FVoCRE if both of the lollow¡ng conditions are met:

'The financial asset ¡s held w¡thin a management model whose objective is achieved by both collecting contractual cash flows and selling financ¡al

assets and
.The contractual terms of the f¡nanc¡al âsset give rise on specified dates to cash flows that are solely payments of principal and ¡nterest on the

pr¡nc¡pâl amount outstanding.

These assets are subsequently measured at fair value. Other net gains and losses are recognised ¡n OCRE. On derecognition, gains and losses

accumulated ¡n oCRE are reclassified to surplus or def¡cìt

All financial assets not classified as measured at ãmortised cost or FVOCRE as described above ãre measured at FWSD. These åssets are

subsequently measured at fa¡rvalue. Net gains and losses, including âny ¡nlerest or dividend ¡ncome, are recognised in surplus or deficit.

The Trust does not have any financial assets at FVOCRE or FWSD.

Financial assets are not reclassified subsequent to the¡r initial recogn¡tion unless the Trust changes ¡ts management model for managing finâncial

assets, in which case all affected financ¡al assets are reclassit¡ed on lhe frst day of the f¡rst report¡ng per¡od follow¡ng the change ¡n the mânagement

model.

Excepl for short-term receivables and payables, at in¡tial recognition, an entity shall measu¡e a fìnancial asset or f¡nancial liability at its fair value plus or

minus, in the case of a f¡nâncial asset or fìnancial l¡ability not at FVTSD, transaclìon costs that are directly attributable to lhe acqu¡sition or issue of the

financial asset or f¡nanc¡al liability.

Finâncial l¡abililies are subsequent measured either at amort¡sed cost or at FWSD. A financial liability ¡s class¡fied as at FWSD if it is classified

as held-for-trad¡ng, it ¡s a derivat¡ve or it is designated as such on in¡tial recogn¡t¡on. F¡nancial l¡ab¡lities at FVTSD are measured at fair value ãnd net

ga¡ns and losses, ¡ncluding any interest expense, are recognised in surplus or delìcit. Other financial l¡abilities are subsequently meâsured at amort¡sed

cost using the effect¡ve interest method. lnterest expense and foreign exchange gains and losses are recognised ¡n surplus or defìc¡t. Any gain or loss

on derecogn¡tion is also recogn¡sed in surplus of def¡c¡t.

The Trust's trade and other payables and Borowings are classif¡ed and measured at amorlised cost.
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lmpa¡rment
PBE IPSAS 41 requirês the Trust to record expected credit losses on all of its debt ¡nstruments classified at amort¡sed cost or FVOCRE. The Trust

recognises loss allowances for expected credit losses (ECLS) on finãncial assets at amort¡sed cost, the allowances for receìvables meãsured, us¡ng the

simplified approach, at ân amount equal to lifetime ECLS, while all other debt instumenls class¡fied at amortised cost are measured using the

general âpproach,

When determ¡ning whether the cred¡t r¡sk of a lìnancial asset has increased s¡gnificantly since initial recogn¡tion and when est¡mating ECLs, the

Company considers reasonable and supportable informat¡on that is relevant and available without undue cost or effort. Th¡s ¡ncludes both qualitat¡ve

and quãntitative information and anâlys¡s, bãsed on historical experience, informed credit assessments, and ¡ncluding foMard looking informat¡on.

F¡nancial L¡ab¡l¡t¡es
The Trust's fìnancial liabil¡ties include trade and other creditors, employee entitlements, related party payables, loans and borrowings and deferred

income (in respect lo grants whose condit¡ons are yet 1o be complied with).

All financìal liabil¡ties are initially recognised at fãir value (plus transaction cost forfìnancial liabilit¡es not at fair value lhrough surplus or def¡c¡t) and are

measured subsequently at amortised cost using the effect¡ve interest method except for financial liabilities at fair value through surplus or deficit.

4.6 lncome Tax

The Trust is a registered charlty and therefore exempt from ¡ncome tax.

4.7 Cash and Cash Eouivalênts

Cash and cash equivalents in the Statemenl of Financial Posit¡on are short teÍm, hìghly liquid investments that are readily convertible to known

amounts of cåsh and which are subject to ins¡gnificant risk of change ¡n value.

4,E lnvestments
lnvestments comprise term deposits wh¡ch have a term of greater than three months ând therefore do not fall into the category of cash and cash

equivalents.

@
Revenues, expenses, ãssets and l¡abilities are recognised net of the amount of GST except when the GST incuned on a purchase of goods and

serv¡ces is not recoverable from the lnlãnd Revenue Department, then the GST ¡s recognised as a part of the cost of the expense and the payables will

be stated w¡th GST included.

The net amounl of GST recoverable from, or payable to the lnland Revenue Department, is ¡ncluded as part of rece¡vables or payables in the

Statement of Financial Pos¡tion.

Cash flows âre included in the Statement of Cash Flows on a gross basis ånd the GST component of câsh flows ar¡sing from invest¡ng and f¡nâncing

activit¡es, which is recoverable from, or payable lo, the lnland Revenue Department is classifìed as part of operating cash flows.

4.10 Propertv. Plant and EquiÞment

Plant and equipment (other than lând ând building) are meãsured ãt historicâl cost less accumulated depreciat¡on and any accumulated ¡mpãirmenl

losses. Costs ¡nclude expend¡ture that ¡s d¡rectly attr¡bulable to the acqu¡sition of the asset. Where an asset ¡s ãcquired through a non-exchange

transact¡on, its cost is meãsured at its fair value as at the dâte of âcqu¡s¡lion.

The cost of replacing part of an asset and ongoing costs ãre recognised as an asset if, and only if, ¡t ¡s probable that future economic benefits or

serv¡ce potent¡al will flowto lhe Trust and the cosl of the ¡tem can be measured reliâbly.

All repa¡rs and ma¡ntenance expenditure is expensed in the year in which lhe expense is ¡ncured.

Land ãnd buildings are measured at fa¡r value based on periodic valuations by ¡ndependent exlemal vâluers, less any ¡mpa¡rment losses recognised after

lhe date of vãluation. Valuations are performed with suff¡cient regularity to ensure the carrying amount does not differ mâterially from fair value.

Fa¡r values have been determ¡ned using generally accepted valuat¡on principles regarding curent market conditions and comparable sales within the

locality. The land and buildings we¡e valued at reporting date by a Property lnst¡lute of New Zealand reg¡stered valuer as an external independent valuer,

havingappropr¡atelyrecogn¡sedprofessionalqualif¡cãt¡onsandexperience¡nthelocâtionandcategoryofthepropertybeingvâlued. Currentmarket

conditions and comparable sales with¡n the locality were cons¡dered for the comparable sales methodology. Subject¡ve ãdjustments have been

applied where necessary to account for location, land, ¡mprovements, time adjustment and overall quality vadåtions. The fair value of ¡nvestment property

has been determined using the capitalisation of net ìncome and discounted câsh flow methods. These methods ãre bâsed on market ev¡dence and use of

range of assumpt¡ons includ¡ng future rcntal revenue, d¡scounted cash flows, lhe nom¡nal groMh rate and comparable sâle.

Any revaluation increâsing lhe fa¡r value of land and bu¡ld¡ngs is credited to asset revaluation reserue in statement of changes ¡n net assets and any

revaluation thât otfsets previous increases of the same asset are charged to other comprehensive revenue and expenses and debited to the asset

revaluât¡on reserue in statement of changes in net ãssets.

D¡sposals
When an asset ¡s disposed of, the gain or loss recogn¡sed in the reported surplus or defic¡t is calculated as the difference behteen the net proceeds

from disposal and the carrying amount of the asset.
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Deprec¡ at¡on

Depreciation of assets, other lhan freehold land, is calculated at rates determìned by management's assessment of the assets and rates. The

depreciation methods are reviewed and adjusted if appropriate at each balance date.

Deprec¡at¡on is charged on a straight l¡ne bâsis over the useful l¡fe of the assel, expect for Land and Building which are not depreciated. Deprec¡at¡on

¡s charoed ât rates calculated to allocate the cost or valuation of the asset less anv est¡mated residual value over its lemainino useful l¡fe.

Leasehold ¡mprovements are depreciated over the unexp¡red period of the lease or lhe estimâted remaining l¡fe of the improvements, whichever is

shorter.

Land & Buildings

F¡xtures and fittings

office equipment

Motor vehicles

computer softmre
Leasehold lmprovements

SL

SL

SL

SL

SL

SL

8.4% - 40%

8.4V" - 67%

25%

40v.

7V. - 36"/,

De-Recognitid
An item of property, plant and equ¡pment is derecogn¡sed upon d¡sposal or when no further future economic benef¡ts ãre expected from its use or

disposal.

Gains and losses on disposals are determined by compar¡ng proceeds with the carrying amount. These are included ¡n the Statement of

Comprehensive Revenue and Expense.

4.1 l lntanqlble Assets
lntangible assets are the seru¡ce contracts acquired by the Trust and have finite useful lives. They are measured at cost less accumulated

amorl¡sat¡on and any accumulated ¡mpairment losses, The cost ¡s amort¡sed on a straight line basis over 4 years useful life. The balance ¡s assessed

for impairment ¡f an indicator ¡s identified that the asset may be ¡mpa¡red.

4.f2 lnterest-Bear¡nq Læns and Borrffinos

Borrowing costs are those costs lhat the Trust ¡ncurs ¡n connection wilh the borrowing of funds directly attributable to the acquisit¡on, construction or

production of assets. All borrowing costs are capitalised in the per¡od they occur (with the except¡on of interest costs, which are expensed).

4.13 Emplovee Ent¡tlemsnts

wag6, Salar¡s, Annual Læve and Sick Leave

Short-term employee benef¡ts, including holiday entitlement ãnd salar¡es and wages ãccrued up to the reporting date, are current liabilities recorded on

the Statement of Financ¡al Position, measured at the undiscounted amount that the Trust expecls to pay wtthin 1 2 months of the reporting date.

The Trusl recogn¡ses a liability and an expense for bonuses where they are contractually obliged or where there ¡s a past practice that has created a

constructive obligation.

4.14 Eouitv
Equ¡ty ¡s the community's interest ¡n the Trust, measured as the difference between total assets and total l¡abilities. Equity is made up of the following

components:

Reta¡ned Surplus

Reta¡ned Surplus is the Trust's accumulated surplus or defic¡t s¡nce ¡ts formât¡on, adjusted for trânsfers to/from specific reserues.

Ass€l Revaluation Raserve
The asset revaluat¡on reserue is used to record ¡ncreases and decreases in the fair value of land ãnd buildings only to the exlent that they offset

each other,

Note 5: Slonificarìt Accountlno Judqements. Estimates and AssumÞtiffs
The preparâtion of the Trust's financial stâtements requires management and the Board to make judgements, est¡mates and assumpt¡ons that affect

the reported amounts of revenues, expenses, assets and liab¡l¡ties, and the accompanying disclosures, and the disclosure of contingent liabilities.

Uncertainty aboul thêse assumpt¡ons and estimâles could result ¡n outcomes that require a mater¡al adjustment to the carry¡ng amount of assets or

l¡abil¡t¡es.

Judgements
ln the process of applying the Trust's accounting policies, management has made the following judgements, wfi¡ch have the most significant effecl on

the amounls ræognised in the financiãl statements.

The key assumptions concerning the future and other key sources of estimation uncertãinty at the reporting dâte, that have a signif¡cant risk of

cãus¡ng a material adjustment to the cârrying amounts of assets and liabilities within the next financ¡al year, are described below. The Trust bâsed ¡ts

assumptions and estimates on parameters ava¡lãble when the financiâl statements were prepared. Existing c¡rcumstânces and assumptions about

future developments, however, may change due to market changes or circumslances arising beyond the control of the Trust. Such chânges are

¡eflected in the assumpt¡ons wlìen they occur.
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Valuat¡on of Land and Buildings

Land and buildings have been stated at lair values determ¡ned by appropriately quãlified, experienced and independent reg¡stered valuers. Land and

buildings are generally not depreciated. Fair value is determined with reference to market based evidence, lvhich is the amount for which assets could

be exchanged between a willing buyer and a knou,ledgeable willing seller in an arm's length transact¡on at valuation date.

Useful Lives and Residual Values

The useful l¡ves and residual values of assets are assessed us¡ng the following ¡ndicators to determine potential future use and value from disposal:

- The condition of the asset
- The nature of the asset, ¡ts susceptibility and adâptâbility to changes in technology and processes

- The nature of the processes in which the asset ¡s deployed
- Availâbility of funding to replace the asset
- Changes ìn the market in relation to the asset

The est¡mated useful lives of the assel clâsses held by the Trust are listed in Note 4.10.

@
Cash ând cash equ¡valents ¡nclude the following components:

Cash al bank and in hand

Term deposits with matur¡ties no more than 3 months

Total cash and cash equivalents

Trade debtors net of prov¡s¡on for doubtful debts

Accrued lncome

Bonds Pa¡d

Total trâde debtors and other receivables

Balance 30 June 2022
Amounts w¡tten off

lmpairment loss reversed

Balance 30 June 2023

Amounts witten off

lmpairment loss recognised

Balance 30 June 2024

2023 Ageing analysis ofûade receivables

2024

4,555,961

2,343,562

6,899,523

2024
3,867,245

4,1 08,650

863,944

616,170

(250,889)

365,281

3,765

369,046

GrGs amounts
receivable lmp6¡rment

202t
4,379,644

2,O14,'t70

6,393,81 4

2023
3,852,921

2,923,290

748,430

8,839,839 7,524,641

Trade debtors and other receivâbles are non-inlerest bearing and âre normally settled on 30 days terms; therefore the carrying value of trâde debtors

ând other receivãbles approximates ¡ts fair value.

As at 30 June 2024, all overdue receivâbles have been assessed for impairment and appropriate allowances made. All receivables are subjecl to

credit risk exposure.
Other Rece¡vables include bonds paid to Landlord's and Accrued lncome from sery¡ce conlracls due at year end but not yet paid.

The movement in the allowance for doubtful debts is as follows:

Net balance

0-30 days (not past due)

31 - 60 days

61- 90 days
Greater than 90 days

3, I 70,504

409,1 10

273,307

365,281

3,1 70,504

409,1 10

273,307

365,281

Total past due 1,047,698 365,28'l 682,417

Total of trade debtors 4,218,202 365,281 3,852,921
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2024 Ageing analysis oftrade rece¡vables
Gr6s amounts

recelvable lmpairment Net balance

0-30 days (not past due)

31 - 60 days

61- 90 days

Greater than 90 days

2,088,61 3

1,198,123

580,509

369,046

2,088,61 3

1,198,123

580,509

369,046

Total past due 2,147,678 369,046 1,778,632

Total of trade deblds 4,236,291 369,046 3,867,245

Nôtê 8: Þeyab¡es undêr Exch¡ngê Trânsâct¡ds

Current
Trade creditors

Non trade påyables and accrued expenses

GST payable

2024
472,486

5,7'15,860

202t
376,735

4,656,3'15

748,861974,086

7.162.432 5,781,91 1

Trade creditors and other payables are non-interest beâring and normally settled on 30 day terms. The carrying amount is recorded as amortised

costs.

Note g: Propêrty. Plent end EqU¡F¡ent

Movements for eãch class of property, plant and equipment are as follore:

Firtures &
Land & Buildinos -- Fitt¡ngs

Office
Equipment

Motor
Vehicles

Lease hold
lmprovements

Computer
sofürvare

Cct
Balance 30 June 2022

Additions

Disposals

Reclassif¡cation

Revaluat¡on

72,254,311

2,369,189

(580,239)

4.485,000

614,624

1,872,794

1,A12,437

372,608

143,476

109,702

(44,997)

69698

580,239

Bålance 30 June 2023 78,528,261 2,487,422 2,185,045 208,'181 649,937

Add¡t¡ons

Disposals

Reclassification

Revaluat¡on

523,865 4,312
(1OO,248\

177,711

(985,931 )

471,506

(1 19,544)

14,772

(6.102,126)

Balance 30 June 2024 72.S50.000 2.391.486 1.376.825 208,18'l 1,001 .899 't4.772

Accumulated depreclallon
Balance 30 Jtîe 2022

Deprecialion for the year

Depreciation Reclass¡f ied

Depreciation Written back on

3'10,024

(310,024)

229,588

114,914

1,230,799

352,325

91,742

1 9,301 42,893

310,O24

d¡sposal (35,01 1)

Balance 30 June 2023 344,502 't,583,'t24 76,072 352,517

Deprec¡ation for the year
Deprec¡ation w¡tten back on

203,466

{1 00.248)

383,090

{985,931 )

43,431 50,461

t'119.s44)

5,909

Balance 30 June 202,1 u7,720 980,283 119,s03 283,834 5,909

Carry¡no amounts

At 30 June 2023 78,528.261 2.142.920 601.921 132,109 297,020 81.702,231

At 30 June 2024 72.950.000 1.943.76ô 396,542 88,678 71 8.065 8.863 76.105,915

Bank Securily

The Trust's lãnd and buildìng have been pledged as secur¡ty for loans and bortowings.
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Natsl0r-werkl¡-Ef¡cr,sis-

At year end \üork in progress was cleared out with expenses coded to non-current assets (Property, plant ând equipment) and software development

expenses.

Work in Progress

2023

227,432

227,432

2024

Work ¡n Proqress

l¡gûelÍIr,qv¡sieos

Opening Balance 1 July 2023

Add¡t¡onal Prov¡s¡ons

Balance 30 June 2024

Less than one year
Between two to f¡ve years

More than f¡ve yeaß

Total Lease Payments

2024

'1,908,033

'119,967

2023

I,603,950

304,083

Nolelzi.A¡¡dilorlÈßent¡ne¡¡non

Grant Thornton New Zealãnd Aud¡t Limìted have been the Trust's audito,s s¡nce the year ended 30 June 2017. Non-audit seruices relat¡ng to the

Holidays Act Pâyroll Compl¡ance have been provided in the current financial year.

Amounts Paid lo Grant Thornlon 2024 2023

Audit of the financial statements 54,495 41,475

other consultancy Seruices 8,855 6,'170

63,350 47,645

Notè l3: cânr¡tãl ErFêndlture Côhmltmênts

The Trust has no capital comm¡tments .

Notê 'l¿: Operâting Leese Cffih¡thents

As at reporting dale the Trust hãs operat¡ng leases for vehicles, and photocopiers. The Trust leases commerc¡al buildings in Auckland, Hamilton,

Tauranga, Rotorua and Christchurch.

2,028.000 l. s08.033

2023
763,458

1,932,263
1,457,4ô6
4,'153,187

As at reporting date the Trust hãs 31 1 operating leases with th¡rd part¡es for residential property in Auckland and Christchurch. These are used for the

Hous¡ng F¡rst Prcject and Transit¡onal Housing.

Less than one year
Between two to five years
More than five years
Total Lease Payments

2024
985,407

2,343,763
1,548,000--@

2021

5,119,347
3,745,844

962,560

9,831,752

Notê l5: Cohl¡hgeht Assets âhd L¡ehilitlês
There are no contingent assets or l¡abilities at the report¡ng date. (2024: $N¡l).

2023
6,934,889
3,637,344

I,305,600

I 1,877,833
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ÌJqlÈl6i-BÊlatedf¡¡ry-ldoInali¡D
Visionrest Community Trust has truslees lvho are also on the leadership of the Glen Eden Baptist Church. V¡sionrest Commun¡ty Trust has property

occupancy agreements with the Glen Eden Baptist Church. Visionwest Community Trust engaged the following persons as contractors during the

financial year: A member of the Execut¡ve, the CEO, Lisa Woolley's nephevy's plumb¡ng business (Hydro Dynamics). There ¡s a related party

transaclion for WeeMo Ltd, as the oMels wife was lhe personal assistant to the CEO dur¡ng the f¡nancial year. The CEO Lisa Woolley is a Council

member for the Communily Hous¡ng Aotearoa lncorporated which Visionrest hold's a membership to. Andrew Fraser ¡s the CEO of Rhema Media and

also a Trustee of Vis¡onrest Community Trust. Andrevy's wife Annã Fraser has been â contractor at Visionwest during the last f¡nanc¡al year. Finally

Murray Penman who ¡s the Head of Health and Commun¡ty Seruices is The Chairperson for Home and Community Health Assoc¡âtion to which

Visionrest Community Trust has a membership. Amounts stated below are inclusive of GST.

Rent Payments to Glen Eden Bapt¡st Church
Contract Payments made to WeeMo Ltd
Contract Payments made to Hydro Dynamics
Membership fee to Commun¡ty Housing Aotearoa lncorporated
Advert¡sing payments to Rhema Med¡a lnc
Membership fee to Home & Communjty Health Association
contrãct Payments made to People Plus PuFose

Key Management Persqtnel

2024
169,158

1 3,533
46,272
8,625

44,563
37,950
14,778

2023
169,158

50,291
31,121

1,725
25,932
34,500
86,944

The key management personnel, as defined by PBE IPSAS 20 Relaled Party D¡sclosures, are the members of lhe governing body lvh¡ch comprises the

Boârd of Trustees, CEO, Head of F¡nance & Operåt¡ons, Head of Communìty Seruices & Pârtnersh¡ps, Head of Maori Development & Educãtion, Head

of Health, Head of People & Culture ând Head of Housing & Pasefika Development which constitutes the governing body of the Trust. No remuneration

is pa¡d to members of the Board of Trustees. The ãggregãle remuneration of key management personnel and the number of indiv¡duals, determ¡ned on

a full-time equivalent bâs¡s, receiv¡ng remunerâtion ¡s as folloffi:

Remunerat¡on ãnd cmpe6at¡on providod to close family members ot key management personn€l

During the reporting per¡od, total remuneral¡on and compensat¡on of $387,187 (2023: $392,302) was provided by the Trust to employees who are close

fâmily members of key management personnel.

Total Remunerat¡on

Numbêr of Persons

Donat¡ons.ln.K¡nd

Donations-in-Kind

services-in-Kind

2024

1,503,306

I

2,247,556
198,058----@

2024

329,789

32,OO2

2023

1,1 82,930

7

2023

74,237

54,620
781,81 3

------r1o-"6iõ"

2,828,320
134,367

2,962,687

2023

361,906

32,OO2

393,908

't6,740,759

385,32 r

l?,126,080

I 7.51 9.988

Note 17: Revenue From Non-Erchange Transacllos

Revenue from non-exchange transactions rece¡ved dur¡ng eâch reporting period are made up of the following:

2021

Operationãl Other Grants
Lotteries 30,445

other 6ô,500

Ministry of Hous¡ng & Urban Development 20,000

Ministry of Social Development 
--M.991_u8,8ß_

The corresponding expense for Donat¡ons-in-K¡nd and Services'¡n'Kind is under Expenses.

Notê l8: Ldns ãnd Bdrow¡ngs

Loans ãnd borrowings held by the Trust are summar¡sed as follom:

current
Secured bank loans - interest bearing

Secured bank loâns - zero interest

Non+urrent
Secured bank loans - ¡nterest bearing

Secured bank loans - zero interest

Total non-current loans

Total loans and borrowings

361,791

16,446,673

352,226

16,798,900

I 7,160,69r
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The fair value of interest bearing loans and borrowings approximate their value, g¡ven ¡nterest rates charged are close to market rates at year-end.

The zero ¡nterest bank loans are Hous¡ng NZ term toans repayable over 25 years, and no interest is chargeable, for the first 10 years, g¡ven that the

trustees use the properties for the purpose of low ¡ncome housing. There were no loans that rolled over thei¡ 10 year interest free term dur¡ng th¡s

financ¡al year. The potent¡al impact of discounting us¡ng the current market interest rate will have ins¡gnificant ¡mpact to the financial stalemenls.

Therefore, it has not been recorded ¡n the financial statements,

Terms and Debt Repayment Schedule
The terms and conditions of outstanding loans were as follom:

Or¡gi nal
Repayment Yeâr of Balance at Balance at

lmerest rale r..-. maturity 30 Junê 2024 30 Juns 2023

securedbânkloans.interestbear¡ng:christianSaV¡ngs.
(2023:3.490/, -
7.30%)

4.43% - 7.79%
(2023: 4.43%\

00/o

2-23 years 202445 16,638,148

464,517

3A4,229 4'17,323

@
The bank loans are secured over certa¡n land and bu¡ldings with a carrying amount of $79,052,126 (2023: $78,528,261\.

There are no financ¡al covenanls attached to these loans.

Notê 19: Recdc¡l¡át¡on of Surdusrt'êfic¡t w¡th Net cesh FIN frm operåting Act¡vltles

2024

Net (LGs) / Sutplus for the reporting period (2,798,151)

(Deduct) l,ton-c ash ¡tems.

Depreciation 686,356

(Deduct) iteß c/ass,Tied as financing or investing act¡v¡t¡es:

lnterest expense 832,128

Secured - interest bearing: Housing NZ lnnovation Fund

Secured - zero interest: Housing NZ lnnovation Fund

Movements in wrking capital:

(lncreâse)/Decrease in receivãbles

Decrease / (lncrease) in prepâyments

Decrease / (lncrease) in other assets

lncrease/(Decrease) in trade and other creditors

lncrease in employee entitlements

(Decrease) in income in advance

lncrease in provisions

Net cash llows frm operating activities

25 years

25 years

203't-34

2035-36

1 6,358,96 r

417,501

2023

1,235,309

529,433

482,872

575,308

(172,'t69)

(36,427\

(e04,684)

93,41 6

(1,254,350)

304,084

(1,31 5,1 98)

210,187

227,432

1,380,521

670,422

(1,278, os6)

1 19,967

(1,263,992) a52,792

Notê 20: cetedoriês of Finãnc¡ãl Assêts ând L¡âb¡l¡l¡es

The carrying amounts of finânc¡al ¡nstruments presented ¡n the statement of financial position relate to the following categor¡es of assets and

liabilities:

Financial assets
At amortised cost
Cash and cash equivalents

Current lnveslments

Rece¡vables from non-exchange lransâct¡ons

2024 2023

6,899,523

8,839,839

6,393,814

4,153,292
7,524,641

1 5,739,362 14,O71,747

Financial liabilities
At amort¡sed cost
Trâde and other creditors

Loans and borrowinqs

7,162,432
'17,160,691

5,781,9'11
'17,519,988

24,323,122 23,301,899
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l¡ote2tlndevÊÊl¡litLsne¡tr

Alternative Hol¡days Provision

Annual Leave Provision

NetÈzz;-gtheÉ¡¡e¡sÊs
Other expenses broken doM into categor¡es

Other employee relâted costs

Rent

R&M

Professional Fees

Third Party Seruices

Computer & Phone

General Expenses

2024

2,415,629

7,667,820

1 0,083,449

2024

4,6'!6,188

1 6,21 0,590

2,373,049

3,207,809

84,543

2,640,377

2,307,457

31,440,013

2023

2,302,315

7,110,312

412 627

2023

4,353,41 1

13,671,562

2,320,942

1,381,036

104,139

1,679,869

2,509,472
26.O20.471

Note 23: Financial lnstrument Risk
The Trusl's activ¡t¡es expose it to a number of f¡nancial ¡nslrument r¡sks, including market risk, credit risk and liquid¡ty risk.

There were no materiãl changes in the Trust's risk exposure and risk manâgement objectives dur¡ng the year.

The Trusl does not actively engage in trading of financial assets for speculative purposes. The s¡gn¡ficanl financ¡al r¡sks that the Trust ¡s exposed to

are as follom:

Market Risk Analysis
the Trust ¡s exposed to market risk through the¡r use of financial instruments and spec¡f¡cally to interest rate risk, which results from both ¡ts

ope¡ating ând investing activ¡ties. lnterest rate risk ¡s the r¡sk that cash flom from a financ¡al instrumenl will fluctuate because of chânges ¡n market

interest rates. The Trust is exposed to interest rate r¡sk on funds borrowed at fixed rates.

cred¡t Risk Analysis
Credit risk is the risk thât a lhird party will default on its obligation to the Trust, causing the Trust to ¡ncur a loss. MOH, DHB'S and MSD are the

largest debtors lhese are assessed as low risk and high qual¡ty entit¡es due to being government funded purchasers of Home Healthcare and Hous¡ng

serv¡ces.

The credit risk for cash and cash equ¡valents ¡s considered negl¡gible, s¡nce the counterparty ìs a reputable bank w¡th a Standãrd & Poor's rat¡ng

of AA-, The Trust only deals w¡th credit worlhy counterparties. The mãjor¡ty of the Trust's receivãbles are from Government agenc¡es and therefore credit

assessment is that they hãve the ab¡lity to pay and cred¡t risk is low.

Liquid¡ty Risk Analysis
L¡quidity risk ¡s the risk that the Trust won't be able to meet its obligations. The Trust manages the r¡sk by continually monitor¡ng forecâsted and

actual cash flow requ¡rements. L¡quidity needs are monitored monlhly and projected for the financial year.

The table below analyses the f¡nancial liabil¡t¡es into relevant mâturity group¡ngs based on the rema¡n¡ng per¡od at balãnce date to the contractual

malurjty date.

w¡thin 5 
6-12 months l-5 vears Later than 5

2024 months ' Years

Trade and other Cred¡lors 7,162,432
Borrowinss 802,785 802,785 8,027,854 L8,84O,4a7

w¡th¡n 6 
6-12 months l-s vears later than 5

2023 months Years

Trade and other Creditors 5,78L,9II
Borrowings 591,151 591,151 5,911,510 16,L56,742

The amounts above reflect the conlractual und¡scounted cash floffi ãt the reporting date-

Note 2¿: Cãbitãl Mãnâgêmênt

The Board determ¡nes the cap¡tal management pol¡cy by ensur¡ng that the Trust has suff¡c¡ent funds to conl¡nue with ¡ts mãin purpose of supporting

and caring for people within our community. Capital for the Trust consists of ¡ts accumulated funds and borrowings The Trust mainta¡ns a balance

betreen debit and equity funding.

Nole 25: Subsequént Events

There have been no evenls subsequenl to balance dãte lvhich would mãteriãlly affect the F¡nancial Stãtements.

Ndel6.t-G¡i.oclonce¡rr

The f¡nanc¡al statements have been prepared on a go¡ng concern basis. As at 30 June 2024, lhe ent¡ty has current assets of $16.1 million (2023:

g18.7 m¡llion) whereas the current liabil¡ties ìs $20.6 million (2023: $19.8 million) resulting ¡n nel negative wrk¡ng capital of $4.5 mill¡on (2023: $1.1

m¡ll¡on). The Board of Trustees have consìdered the following ¡n assessing the going concern assumpt¡on for the preparat¡on of the financ¡al

statements:

' The current liabil¡ties included income in advance wlrich ¡s not payable to third party of $3.0 million (2023: $4.2 million) and therefore, no cash outflow

¡mpact in the short-term.
* Subsequent to the balance date, management is ¡n the process of securing ãn overdraft facil¡ty of $2 mill¡on to address shortìerm mrking capital

needs.
* Forecast perfomance and monthly forecasl cash flow statements for the period of more than 12 months from the date of sign¡ng of these finãnc¡al

statements.

Based on the above conside¡ation, the Board of Trustees have concluded thal the going concern assumption for the preparation of lhe f¡nanc¡al

statements is appropr¡ate.
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